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Unemployment Rate (%)

Labor markets 
remain tight as 
unemployment 
holds steady across 
global regions

GLOBAL ECONOMIC OUTLOOK

Source: BLS, ONS, Australia Bureau of Statistics, NBS, Eurostat, CBRE Research, August 2025.
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Firms in S&P 500 EPS Against Wall Street Expectations

Share of S&P 500 
firms beating 
expectations ticks 
up slightly from 
last quarter

GLOBAL ECONOMIC OUTLOOK

* Note: Earnings within 5% of expectations is considered “met”
Source: S&P Global Capital IQ, CBRE Research, Q2 2025.
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FIGURES | ORLANDO OFFICE | Q3 2025

Note: Arrows indicate change from previous year.

OVERVIEW

‒ Orlando vacancy has continued to climb to 17.0%, a 60 bps increase year over year. 

‒ The current construction pipeline is limited with Downtown Orlando’s Westcourt 
project most likely to move forward over the next two years.

‒ Average direct asking rents across Orlando sit at $28.12 per sq. ft., up 2.5% year over 
year.

Orlando’s leasing market is building strong momentum heading into the next 18 months. 
The office sector is poised for a boost, with four tenants—each occupying over 100,000 sq. 
ft.—expected to take occupancy by Q1 2027. The most notable deal in recent history is 
Siemens Energy’s lease of 242,363 sq. ft. at 6876 Marwick Lane in the Airport/Lake Nona 
submarket.

While this quarter recorded 105,609 sq. ft. of negative net absorption—primarily due to 
SouthPark Center Building N going vacant—the space has already been backfilled, with a 
new tenant scheduled to move in during the first half of 2026. Several large leases have 
been signed year-to-date, and their full impact is expected to materialize in the quarters 
ahead.

FIGURES | ORLANDO OFFICE | Q3 2025

Orlando signs largest office lease in 10+ 
years
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FIGURE 1: Historical Absorption, Deliveries and Vacancy
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FIGURES | ORLANDO OFFICE | Q3 2025

FIGURE 2: Statistical Snapshot Q3 2025

DEMAND

Tenant interest in the Orlando office market remains strong, with over 
2.0 million sq. ft. of active requirements currently in play. An 
undisclosed energy company has been a major driver of recent leasing 
activity, signing multiple deals across the region. This includes the 
previously mentioned 136,709 sq. ft. lease at SouthPark Center Building 
N in Southwest Orlando, as well as a 54,935 sq. ft. expansion at The 
Edison at Primera in Lake Mary. These follow their earlier 109,600 sq. 
ft. lease at The Edison in Q4 2024, bringing the company’s total future 
footprint in Orlando to over 300,000 sq. ft. by 2026.

On the investment side, the most notable office sale of the quarter was 
Partners Federal Credit Union’s 37,485 sq. ft. building at 13705 
International Drive. The Amateur Athletic Union of the United States 
acquired the property for $10.25 million—or $273 per sq. ft.—in a sale-
leaseback transaction.

VACANCY

The vacancy rate in Orlando’s office market rose 20 basis points 
quarter-over-quarter, reaching 17.0%. However, the outlook remains 
optimistic, with over 900,000 sq. ft. of signed leases expected to take 
occupancy over the next 24 months—likely contributing to a gradual 
decline in vacancy. Among the most impactful upcoming move-ins are 
Siemens Energy in Lake Nona, Travel & Leisure in Downtown Orlando, 
and the energy company’s multiple leases across the market.

PRICING

Orlando’s office asking rates continue to trend upward, rising 2.5% 
year-over-year to an average of $28.12 per sq. ft. As landlords adapt 
with creative space solutions and companies reinforce return-to-office 
strategies, rental rates are expected to maintain steady growth. South 
Orlando remains the most expensive submarket, with average asking 
rates reaching $31.49 per sq. ft.—a modest 0.3% increase quarter-over-
quarter.

Submarket Total
Inventory
(Sq. Ft.)

Direct 
Vacancy 

(%)

Total 
Vacancy 

(%)

Q3 2025 Net 
Absorption

(Sq. Ft.)

2025 Net 
Absorption

(Sq. Ft.)

Under 
Construction

(Sq. Ft.)

Avg. Asking
Lease Rate 

($/SF/FSG/G/MG)

Airport/Lake Nona 1,454,974 29.9 29.9 37,886 5,680 0 29.50

Downtown/CBD 8,332,784 14.0 15.5 70,087 15,914 0 32.95

East Orlando 2,055,787 9.1 9.4 (1,291) (42,178) 29,500 25.22

Lake Mary/Heathrow 5,887,377 15.3 18.0 (11,432) 27,770 0 26.64

Maitland Center 4,865,934 16.1 19.1 (32,185) 1,057 0 23.65

North Orlando 2,953,001 17.7 19.1 1,586 (35,250) 0 23.19

South Orlando 2,814,337 4.9 5.7 14,185 19,995 0 31.49

Southwest Orlando 6,424,380 13.6 18.7 (152,994) (121,553) 0 30.16

University/Research 
Park 4,324,358 16.4 19.3 (31,451) 10,707 0 28.42

Suburban Total 30,780,14
8

14.8 17.5 (175,696) (133,772) 29,500 26.65

Orlando Total 39,112,93
2

14.6 17.0 (105,609) (117,858) 29,500 28.12
FIGURE 3: Notable Leases Q3 2025

Submarket Property Tenant Transaction (SF)

Airport/Lake Nona 6876 Marwick Ln Siemens Energy 242,363

Southwest Orlando SouthPark Center – N Energy Company 136,709

Lake Mary/Heathrow The Edison at Primera – 2 Energy Company 54,935

Maitland Center Maitland Colonnades T-Mobile 51,288
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Office Investment Volume ($ US Billion)

United States:
Office 
investment sale 
volume remains 
below historical 
average

U.S. OFFICE MARKET

Source: CBRE Research, Q2 2025. 
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FIGURES | ORLANDO INDUSTRIAL | Q3 2025

Note: Arrows indicate change from previous year.

OVERVIEW

‒ Total industrial vacancy dropped to 9.1%, a quarter over quarter fall of 70 basis points.

‒ Approximately 2.1 million square feet between 13 industrial projects are under 
construction with 20% of that square footage pre-leased.

‒ Average asking rates are seeing decent increases as bulk space is leased; up 7.2% year 
over year to $9.27 per square foot

The third quarter marked the strongest single-quarter absorption since Q4 2022, with 
Orlando recording over 1.7 million sq. ft. of space absorbed. This surge was largely fueled by 
activity in the Northwest Orlando submarket, where Ryder Logistics occupied nearly 1.2 
million sq. ft. at Apopka 429, and Legendary Holdings moved into 283,170 sq. ft. at Orlando-
Apopka Commerce Center. The leasing of these large blocks signals a gradual shift in market 
momentum, as key players regain confidence in a landscape that is beginning to stabilize 
following the construction boom of 2023–2024.

FIGURES | ORLANDO INDUSTRIAL | Q3 2025

Year-to-date absorption nears 2 million 
square feet
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FIGURE 1: Historical Absorption, Deliveries and Vacancy
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